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London, 7 November 2006 - Pension Capital Strategies Ltd (“PCS”), a leading company
pensions risk management and recovery adviser today announced that it has been
successful in its application to the Financial Services Authority for the authorisation to
carry out pensions and corporate strategy advisory services. The authorisation that
came into effect on 1 November 2006 will enable PCS to offer its clients a broad range
of advice on managing corporate pension schemes, including pension investment

strategies.

PCS was established in 2006 to offer a new approach to managing corporate pension
obligations, offering advice on managing scheme assets and liabilities, on
communication with trustees and on finding the right funding solutions. PCS is led by
Peter Redhead and Charles Cowling, both of whom have extensive experience in the
pensions risk management and recovery space. PCS is a subsidiary of the Jardine

Lloyd Thomson Group.
Charles Cowling, Managing Director of PCS said:

"We are delighted to announce that PCS is now authorised by the Financial Services
Authority. While a relatively small proportion of advice will fall under the regulated
banner, the authorisation serves to demonstrate the seriousness with which PCS takes
the principle of best practice and treating our clients fairly. This will provide greater
certainty to our clients and enable us to offer an even broader range of pension services

and advice.”

--ENDS--
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Enquiries:

PCS

Charles Cowling / Peter Redhead 020 7309 8198
Finsbury

Amanda Lee / Talia Druker 020 7251 3801

Notes to Editors:
About Pension Capital Strategies

Pension Capital Strategies (PCS) was established in 2006 to help companies to manage
their Defined Benefit pensions obligations, offering advice on managing scheme assets
and liabilities, on communication with trustees and on finding the right funding solutions.

A subsidiary of the Jardine Lloyd Thompson Group, PCS can draw upon skills and
experience in the areas of corporate finance, tax, capital markets, asset management,
actuarial and general pension regulation and practice to provide strategic advice and
practical answers.
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